Traducere din limba englezd
FiPzo772

NU ESTE O OFERTA
EXCLUSIV iN VEDEREA
DEZBATERIL
P sl ettt ool Acest document ru constituie oferts de nicio
Banca de ezvoltare s Consilluiui Europei nafurd §i nu creeazd nicio obligatie peniru

Directia pentru nprumoaturd §1 Deavoltare Sociala  BDCE de ainchein un contract eu terte pdrfi,
Divizia Proiecte in condifiile previizute in prezenhd document

R GLRSS/ O3 . €025 s i alt mod

Paris, 2 noiembrie 2023

OFERTA ORIENTATIVA
1. Imprumutat: Sectorul § al Municipiului Bucuregti, denumit n
continuare “Sectorul 6”.
2.  Creditor: Banca dc Dezvoltare & Consiliniui Eurepei (BDCE)
A. Credit: Impremut pentrz Proiect (PR) — a se consulta Manualul

pentru  pregitirea s implementarsa  proiectelor
(denumit in eontinuare ,Manual”), Cap. 4.1.

4.  Scop: Proiectul] {PR) constd in furnizarea de resurse Seetorului
6 pentru construirea §i echiparea unei cladiri noi, de
dimensiuni medii, cu functia de spital publie, (Spitalul
de la adresa: Blvd. Timisoara nr. 101E), in cadrul unui
plan de investitii multi-anual, mai amply, de servicii
publice.

5.  Aprobarea Consilivkul de 29.00.2023

Administratle al BDCE;

CONDTITNLE PROMIECTULUI

6.  Eligibilitate: Proiectul propus este eligibil in baza directiei de actiune
a BDCH: , Investim in Oameni si Imbunétdgim Capitahl
Uman’/Tvesting in Peuple und Enhuncing Human
Capital, cu accent pe zona de ,Sandfate st Asisten{d
Soctald/Health and Social Care” (Manual, Cop. 2,
pagina 4).

7. Beneficiari finali: Locuitorii Sectornlui & si al regiunii metropolitane
Bucuregti-Iifov.?

8. Activitgfi care urmeazi si fie Imprumutul pentru Profect (PR) propus consti in

finantate: construirea §i echiparea .Spitalului de la adresa: Blvd.

Timigoara nr.101E", o clidire noud, de dimensiuni medit,

| Mantualel RIDCE  pentm Pregatirea  si implementarsa Pmiectelor,  disponibil  fa  urmitorul  link:
htps sochanbore document<® 74 Handbook Ex the Prepamtion and Implementinn ¢ P -_-:If__h_u._-_‘*"" I Acest
docuiienl este siesd de referinga de baza pentru toate activitatils fegate de evaluarea, aprobarea, finanjpren st monstorizarea
proiectefor prezentate Bancii,

2 TEfov este fudetul adiacenl Bucurestivlui.
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Suhsemnata, _ interpret §i traducitor antorizat pentrit limbile englezl-mss,

n temein! Autorizatiel or. 30881 din data 21.01.2011, eliberati de Ministernl Justiiiei din Roménia,
eertific exactitatea traducerii efectuate din: limba englesd in limba romana, ¢d textul prezentat a fost
tradus complet, fird omisiuni, $i cd, prin aducere, tuserisuiui nu {-au fost depaturate confinuis

sensul.
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9. Aranjamente de
management/implementare;

10. Aspecte legate de achizitii:

11.  Aspecte de conformitate:

2. Aspecte care tn de gerantiile

sociale si de mediu:

13. Consideratit privind schimbirile

climatice:

Grafic de implementare:
Costuri eligibile;

Traducere din imba englezt

cu functia de spital public, ce urmeaza 53 fie amplasatd
in Sectorul 6 al Municipiului Bucuresti,

Obiectivul principal al PR este si Imbunititeasci
disponibilitatea servicillor medicale eficiente si de
calitate pentru pacientii din  aceastd zomd a
Bucurestiului, care necesitd tehnologie 5l experienta [a
nivel inalt.

Per total, este de asteptat ca noul apital si aducs beneficii
mai ample comunititii, dat fiind i sin&tatea este un
element de coeziune sociald §i dezvoltare economicd. in
contextul pandemici COVID-19, este de agteptat i ca PR
s#i contribuie lg nivelul de pregétire si de capacitate de
reactie al t#rii la potentiale viitoare pandemil.

Noul spital, eare se estimeaz3 cd va deveni operational in
2028, va oferl ingrijil 5i chirurgie atit in regim cu
internare, ¢it gi ambulatoriu. Serviciile specifice care
urmeazi si fie puse la dispozitie in noul spital vor fi
detaliate in proiectares in detaliv a noului spital,

Protectul va fi gestionat de serviciile desemnate din
subordinea Sectorulai 6, cu sprijinul unei companii de
management de proiect.

Lucririle, bunurile si serviciile finantate de BDCE in
cadrul PR vor fi achizifionate In conformitate cu
Sectiunea 2 din Ghidul BDCE privind Achizitiile ¢i en
legislatia romind in materie de achizilii, care este
aliniatd cu directivele U.E. privind achiziiile.

PR va intra sub incidenta Recomandérilor FATF (Grupul
de Acfiune Financiard Internafionald) 51 a Directivei UE
2015/8409/CE.

Implementarca PR va respecta cerintele nationale g
locale aplicabile In materie de sindtate, sigurantd si
mediu, pe lingd cerintele Politicli privind Garantiile
Sociale si de Mediu.

Performanta energeticd preconizati a spitalului, precum
5i rezilienta sa la impactul schimbiirilor climatice se va
analiza si verifica in timpul misivnii de evaluare.

2023-2028, orientativ.

Manual, Capitolul 5.

Costul iotal al PR este estimat, preliminar, la
145-8a5:061 EURO {fard TV.A} Costul estimat al PR
reprezintdi suma dintre costul proiectnlul conform
studiului de fezabilitate si valoarea terenului, conform
raportului de evaluare intocmit de econsultantut Deloitte.
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Subsemnata, NG i crprct si raducitor autorizat pentru limbile englezé-rusi,
in temeiul Autorizatiei nr. 30881 din date 21.01.2011, eliberati de Ministerul Justitiei din Roménia,
certific exactitatea traducerii efectuate din limba englezdl in limba romand, ¢ textil prezentat a fost
tradus complet, firi omisiuni, i ¢, prin traducere, Inserisuhui nu i-au fost denaturate conti

sensul,

\‘_j‘.
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16.  Asistenti tehnici: O potentiald finantare nerambursabili de Asistentd
Tehnicd, facilitatd prin ,Jovest EU Advisory Hub”, in
valpare de pani la 2.0c0.000 EURO, este luati in
considerare, in vederea consolidirii pregitivii
proiectului 5i a eforturilor de implementare,

17. Plan de finantare {milioane de Planul preliminar de finantare a2 PR {Surse si

Euro): Uitlizdiri} este prezentat mat jos:
Surse | Mil Buro* | %** Cgﬂlgz;l hi ML ro © x
. ns a 5i echiparea 132.542.885 L |
EDCE | 72.919:546 20 noulud spital public dela
' - fadresa: Blvd. Timisoara nr.
Bugetul 72.919.545 50 [Llo1E
Sectorului 6 |
si/sau alte _i | Terenul 13.206.206 G
surse [ |
Total (mil. | 145.839.091 | 100 | Total (neil. Euro 5i %) | 145.830.001 100
Furogi %) ) - —

* Inelude finanterea nerambursabild de 2 milioane de Euro, prin Invest EU Advisory Hub”
luatd in considerare
** Este posibil ca procentele sd nu fie exacte, din cauza rotunjiri

18. Indicatorii-cheie: O listé de indicatori de performanti adaptali naturii
gpecifice a PR, care va servi drept bazi pentru evaluare
in timpiil implementdrii, va § discutati In timpul
negocierii Acordului cedrul de fmprumut §i inclusi in
tabelele standard de monitorizare/raportare aferemte
proiectelor BDCE, care ver fi anexate la Acordul-cadm

de Imprurmut.

Ca principiu general, este planificat ca BDCE sit
monitorizeze atit informatiile standard privind alocérile
bugetare pe interventii, it si indicatorii specifici
relevanti penteu PR.

19. Monitorizarea Projectului BDCE: Monitorizarea Proiectului va fi efectuaty in conformitate
cu Politica BDCE de imprumut ¢ de Finantare a
Proiectelor pentru un PR {Manual, Capitolul 4.1 5 alte
capitole relevante). Dup# tragerea fieclrei trange,
imprumutatol va transmite BDCE tabelele de raportare
stabilite de comun acord, en privire la progresul
luerérilor §i cheltuielile si utilizarea sumelor provenite

din imprumutuf acordat de BDCE.
CONDITIILE iIMPRUMUTULUI
20. Tipul impremutal: fmprumut la termen
21, Intermediere: Nu se aplicd
22, Valuta: Euro
23. Suma solicitats: 72.910.546
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Subsemnata, ” interpret si traducéitor autorizat pentru limbile englezé-rusd,
in temeiul Autorizahel nr, 30881 ata 21.01.2011, eliberatli de Ministerul Justitiei din Roménia,
certific exactitatea traducerii efectuate din limba englezé in limba roméng, cé textul prezentat a f{}st
tradus complet, fird omisiuni, §i cff, prin traducere, inscrisului nu i-au fost denaturate continutut si

sensul,

WD AT T S~ e
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24. Structura: Durata medie estimata pini la 17 ani.

Fiecare Tragere de Trangi poate avea o scadentil §i o
structur? diferite, in functie de nevoile Sectorului 6 la
mementul tragerii.

BDCE oferi, de asemenea, flexibilitatea de a face
aranjamente pentru anumite date de plati specifice care
pot fi diferite sau identice pentru fiecare transi.

25. Ratele: Tipul dobanzii - fixi san variabili- urmeszd sii se
stabileascd la momentul tragerii.

Rate orientative (fixe gi variabile), pentru urmitoarele
scadente $i struehart:

Furo
Scadenti uor e ani

Structuri

Imprumut en Ecart p&na la 3 luni
ratd variabil} EURIBOR ACT/260  +105bp
Ecart piind 1a 6 luni
EURIBOR ACT/360 +112 bp

' Imprumuten Rata pt. pligi ale dobanzii  5,80%
rati fixi semestriale 30/360

L |

Vi rugim si refinefi ¢ ratele ante-mentionate sunt Ia
limita inferioari si numai in scop orientativ, in
baza conditiilor de piati de la data prezentei Cferte
Orientative,

O astfel de tarifare orientativii poate suferi
modificdri si, sub nicio form4, nu va fi interpretat
drept angajament ferm din partea BDCE de a pune la
dispozitie Creditul (saz o parte aferenti acestuia)
imprumutatului, in aceste conditii de pret.

Ratele finale ale dobdnzii pentru fiecare Transd care
urmeazi si fie trasi in baza Imprumutulvi vor fi
prezentate in documentatia de tragere aplicabil® fiecire:
astfel de Transe, care wrmneazd si fie semnati de pértd, in
conformitate cu clauzele si condifile documentatiet-
eadre relevante privind impromutul.

26. Comisioanele: Ratele includ toate costurile {alf-in). BDCE nu percepe
comisioane de angajament, Ia semnare (front-end) sau
alte taxe.

4

Subsemnata, m interpret gi traducitor autorizat pentru limbile englezfi-rusa,
in temeiul Autorizatiel nr. 30 ta 21.01.2011, eliberaté de Ministerul Justitiei din Rominia,
certific exactitatea raducerii efectuate din limba englezd in limba romén, ca textul prezentat a fost
tradus complet, i omisiuni, i cd, prin traducere, inscrisului nu i-au fost denaturate ¢

sensul,




FIPzo772

27. Disponibilitatea:

28. Data finalizirii:

29. Garangta/imbunititirea

creditului:

30. Acorduri formale:

3t Recuperarea costului:

Subsemnata,

certific exactitatena traducerii efectuate din limba englezi in limba romAné, céi texti! prezentat a fost
tradus complet, {#ri umisiuni, si ¢, prin traducere, Inscrisudui nu i-au fost denaturate continutn

sensul.

calit#tii

Tradueere din limba englezit

Tragerile urmeazi si se efectueze intre minim doud §i un
numir maxdm de transe, pe care Imprumutatsl si
Creditorul urmeazi si il stabileascd de cormun acord.

Prima transd nu poate dep3si 25% din cuantumul
imprumutului aprobat, cu exceptia cazului in care acest
lneru este justificat prin progresul luerdrilor stabilit in
timpul misiunii de evaluare.

O noull trangil va putea fi trasi de indati ve tranga
antericard a fost alocath integral, Cuantumul trangelor
urmitoare din imprumut se va stabii pe baza
cheltuielilor estimate pentru lunile ultericare, in limita
unui an.

j30/06/2028

In funetie de concluziile misiunii de evaluare,
imprizmutul propus se va acorde sub incidenta Garantiei
onvest EUF (care va acoperi pérd la g5% din
imprumutul propus), a clanzelor gi conditiflor aplicabile
acesteia, a acordurilor formale financiare (cf. listei
orientative enumerate la Punctul 30 de mai jos).
Orientativ: Dispozitie privind Modificarea Adversi
Semnificativit; Clauzi Nonplatd (Cross Default); Gaj
Negativ si prevederi pari passu {inclusiv clauza de
includere si platd anticipati{ citre terfl); Acorduri
Formale Financiare.

Urmeaz# detalii, cu mentiunea cf s-a convenit deja cé:

- imprumutatul va suporta toate onorariile si costurile
aferente emiterii de ciitre consikerii juridici externi ai
BDCE a avizului juridic privind calitatea gi valabilitatea
care confirm# existenta, calitatea §i autorizarea
corespunziteare a Imprumutatului de a semna §i a-gi
indeplini obligatifle care ii revin In conformitate cu
documentatia aferentd imprumtulni §i garantiel eare
urmeazi s3 fie semmatd in  scopnl zeorddri
imprumutului; §i, c¢f astfel de documente au fost
semnate corespunzitor de citre reprezentantiiavtorizai
ai Tmpromutatului si sunt valabile, obligatorii si
executorii, in conformitate cu condifile aferente,
aplicabile in jurisdietia Imprumutatului,

Pe miisuri ce PR progreseazt, Imprumutatul va suporta,
de asemeni, §i alte cerinte de recuperare de cost
(Inelusiv, fard a se limita la o potentiald cerere de asistare
a Impramutului prin garantia FovestEl: evaluaren
eligibilitdtii PR pentru facilitatea InvestEU si pasii
aferenti necesari pentru indeplinirea criteriilor tehnice gi
de sustenabilitate cerute, inclusiv Analiza cost-beneficiu
ete.)

2

, interpret si traducitor autorizat pentru limbile englezi-rusa,
in temeiul Autorizatiei nr. 30881 din data 21.01.2011, eliberatd de Ministerul Justitiei din Roménia,
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CONSIDERENTE GENERALE

32. Declinarea rispunderii: Clavzele si conditiile descrise in prezenta includ doar
cele mai importante aspecte.

Toate detaliile suplimentare referitoare la PR, imprumut
¢i clanzele aplicabile vor fi incluse in Acordul-cadru de
imprumut §i Documentatia de Garantie care urmeaza si
fie incheiati intre Sectorul 6 5i BDCE.

33. Urmiitorii pagl pentru rata de }mprumutul propus este conditionat specific, inter alia,
dobinda: de urmatorii pagi/termeni intermediari:

O evalnare pozitivd a Sectorulul 6 asupra
prezentei Oferte Orientative;

Pregitirea solicitidrii de imprumut de Sector 6,
impreuni cu serviciile BOCE — solicitarea va fi
depusid in vederea aprobirii la autorititile din
Rominia st ulterior, la Secretariatul General al
Congilivlui Enropei;

Depinerea Docamentalui aferent
fmprumutului de citre servieiile BDCE la
Consiliul Administrativ;

Un rezultat pezitiv al negocierilor cu privire la
Acordul-cadru de Imprumut si Acordul de
Garantare (asopra venituriler si comturilor
proprii);

Existenta ‘tuturor celorlalte permise i
autorizatii pentru intocmirea gi implementarea
documentatiet aferente tmprummntilyi.

3

Subsemnata,m interpret i traduciitor autorizat pentru limbile englezi-rusi,
in temeiul Autonzalter nr. 30851 dim data 21.01.2011, eliberat? de Ministerul Justijiei din Romania,
certific exactitatea traducerii efectuate din imba englezii in limba romiini, ci textul prezentat a fost
tradus complet, fird omisluni, 5i cd, prin traducere, inscrisului nu i-an fost denaturate continutul si

sensul.
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' ' NOT AN OFFER
.‘ “ FOR DISCUSSIONS PURPOSES ONLY
\@l This document does not constitute an offer of any nature whatsoever and
N 4 does not create any binding obligations on CEB to enter into a confract with

—— COUNCIL OF EUROPE DEVELOPMENT BANK ——

any third party on the terms set out in this document or otherwise

BANQUE DE DEVELOPPEMENT DU CONSEIL DE L'EUROPE

Directorate for Loans and Social Development

Projects Division

/}’2 ﬂé}% /ﬂrg //' wz_s Paris, November 2™ 2023

Borrower:

Lender:

Facility:

Purpose:

Approval date:

Eligibility:

Final beneficiaries:

Activities to be financed:

Management/Implementation
arrangements:

INDICATIVE TERM SHEET

Sector 6 of the Municipality of Bucharest (Sectoru/ 6 al Municipiului Bucuresti),
hereinafter, “Sector 6”.

Council of Europe Development Bank (CEB)

Project Loan (PR) — see Handbook for the preparation and implementation of projects?
{hereinafter, Handbook), Chapter 4.1.

The proposed PR consists in providing resources to Sector 6 to build and equip a new
medium-sized public hospital building (the “101E Timigoara Bd. Hospital”), within a
wider public services multi-annual investment plan.

29/09/2023

PROJECT TERMS

The proposed Project is eligible under the following CEB Line of Action: Investing in
People and Enhancing Human Capital and focus sector: “Health and social care”
(Handbook, Chapter 2, page 4).

Inhabitants of Sector 6 and of the Bucharest-Ilfov? metropolitan region.

The proposed PR consists of the construction and equipping of the “101E Timisoara Bd.
Hospital”, a new medium-sized public hospital building, to be located in Sector 6 of the
Municipality of Bucharest.

The PR’s main objective is to improve the availability of quality and efficient medical
services for patients in this area of Bucharest requiring high level technology and
expertise.

Overall, it is expected that the new hospital will bring wider benefits to the community
as healthcare is an element of social cohesion and economic development. In the
context of the COVID pandemic, the PR is also expected to contribute to the country’s
preparedness and response capacity against future pandemics.

The new hospital, which is expected to be operational in 2028, will provide both in-
patient and out-patient care and surgery. Specific services to be part of the new hospital
will be indicated in the detailed

design of the hospital.

The PR will be managed by dedicated services of Sector 6, with the support of a Project
Management company.

1CEB Handbook for the Pre|

paration and Implementation of Projects available at the following link:

https://coebank.org/documents/874/Handbook for the Preparation and Implementation of Prolects June 2020.pdf. This document is the basic

reference for all the activities related to the appraisal, approval, financing and monitoring of projects presented to the Bank.

2 |ifov is the county that surrounds Bucharest.

55, avenue Kléber » F-75116 PARIS « Tel: +33 1 47 55 55 00 « Fax: +33 1 47 5503 38

Swift: CEFPFRPP « www.coebank.org
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Procurement aspects:

Compliance aspects:

Environmental and
safeguards aspects:

Climate change
considerations:

Implementation schedule:

Eligible costs:

Technical assistance (TA):

Financing plan (MEUR):

Key indicators:

CEB Project monitoring:

Type:
Intermediation:
Currency:

Amount requested:

Structure:

Works, goods and services financed by CEB under the PR will be procured in line with
Section 2 of CEB’s Procurement Guidelines and the Romanian procurement legislation,
which is in line with EU procurement directives.

The PR will be in compliance with the FATF Recommendations and EU Directive
2015/849/EC.

PR implementation will comply with applicable national and local health, safety and
environmental requirements, in addition to the Environmental and Social Safeguard
Policy requirements.

The expected energy performance of the hospital, together with its resilience to climate
change impacts will be assessed and verified during appraisal.

2023-2028, indicatively.

Handbook Chapter S.

The total PR cost is preliminarily estimated at EUR 145 839 091 (VAT excluded). The
estimated cost of the PR is the sum of the project cost per the feasibility study and the
land value as estimated in the consultant, Deloitte, valuation report.

A potential Technical Assistance grant supported by Invest EU Advisory Hub up to EUR
2 000 000 is under appraisal to strengthen project preparation and implementation
efforts.

The preliminary PR financing plan (Sources and Uses) is presented below:

Sources MEUR %% Uses MEUR %*

CEB 72919 546 50 Construction and 132542 885 91
equipping of the new

Sector 6 budget 72919545 50 “101E  Timisoara Bd.”

and/or other public Hospital

sources* Land 13 296 206 9

Total (MEUR and %) 145 839 091 100 Total (MEUR and %) 145 839 091 100

* This includes the EUR 2 miflion grant considered from the Invest EU Advisory Hub
*Percentages may not add up, due to rounding

A list of performance indicators tailored to the specific nature of the PR, which will serve
as a basis for evaluation during implementation, will be discussed during FLA
negotiations and included in the CEB’s standard project monitoring/reporting tables to
be appended to the Framework Loan Agreement.

As a general principle, it is planned that CEB will monitor not only standard information
on budgetary allocations to the interventions, but also specific indicators relevant to
the PR.

Monitoring of the Project will be carried out in line with CEB’s Loan and Project
Financing Policy for a PR (Handbook, Chapter 4.1. and other relevant chapters).
Following the disbursement of each tranche, the Borrower will send to CEB the mutually
agreed reporting tables on the progress of works and expenditures and utilisation of
the CEB loan proceeds.

LOAN TERMS
Term loan
N/A
EUR
72919 546

Estimated average duration of up to 17 years.

Each Tranche Disbursement may have a different tenor and structure, depending on
Sector 6 needs at the time of disbursement.
Page 2/4
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Rates:

Fees:

Availability:

Closing date:

Guarantee/credit
enhancement:

Covenants:

Cost recovery:

CEB also offers the flexibility to arrange for specific payment dates which can be
different or identical for each tranche.

Fixed or floating to be determined at the time of the disbursement.
Indicative rates (fixed and floating) for the following tenors and structures:

EUR
30 years
Including 2 years grace,
28 equal annual
Structure redemptions beginning
at the end of the 3rd
year
Spread to 3 month
_ EURIBOR ACT/360 +105 bp
Floating rate loan
Spread to 6 month +112b
EURIBOR ACT/360 p
" Rate for semi-annual s
Fixed rate loan interest payments 30/360 5,80%

Please note that the above rates are floored and indicative only, based on market
conditions as on the date of the present Indicative Term Sheet.

Such indicative pricing is subject to possible adjustments and shall in no event be
deemed as a firm commitment from the CEB to make available the Loan (or any part
thereto) to the Borrower under such pricing conditions.

Final interest rates for each Tranche to be disbursed under the Loan will be documented
in the disbursement documentation applicable to each such Tranche, to be entered into
by the parties in accordance with the terms and conditions of the relevant framework
loan documentation.

The rates are “all-in”. CEB does not have commitment, front-end or other fees.

Disbursements are to be made in a minimum of two and a maximum number of
tranches to be mutually agreed upon between the Borrower and the Lender.

The first tranche may not exceed 25% of the approved loan amount, unless justified by
the progress of works determined during appraisal.

A new tranche can be disbursed once the previous one has been fully allocated. The
amount of the subsequent loan tranches will be determined on the basis of forecasted
expenditure for the forthcoming months, within a limit of one year.

30/06/2028

Pending appraisal conclusions, the proposed loan will be granted under the Invest EU
Guarantee (covering up to 95% of the proposed loan) and contractual terms and
conditions applicable thereto, financial covenants (cf. indicative list in Point 30 below).

Indicatively: Material Adverse Change provision; Cross Default; Negative pledge and Pari
Passu (including clause by inclusion and prepayment to third parties) provisions;
Financial covenants.

To be further detailed, it being already agreed that:

— the Borrower shall bear all the fees and costs relating to the issue by the CEB’s
external legal advisors of the capacity and validity legal opinion confirming the
Borrower's existence, capacity and due authorisation to enter into, and perform its
obligations under, the loan and security documentation to be entered into for the

Page 3/4
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32. Disclaimer:

33. Next steps for loan instalment:

purposes of the loan; and, that such documentation has been duly executed by
authorised representatives of the Borrower and is valid, binding and enforceable in
accordance with its terms in the Borrower’s jurisdiction.

As the PR progresses, other cost recovery requirements (including but not limited to the
potential request for support of the loan by the InvestEU guarantee: assessment of the
PR’s eligibility for InvestEU and related necessary steps to fulfil the required technical and
sustainability criteria, including a Cost Benefit Analysis, etc.) shall also be borne by the
Borrower.

GENERAL CONDITIONS
The terms and conditions as set out herein include only the most important ones.

All further details regarding the PR and the loan and the applicable clauses will be
contained in the Framework Loan Agreement to be concluded between Sector 6 and
CEB.

The proposed loan is specifically subject, inter alia, to the following milestones/next
steps:
— A positive assessment of this Term Sheet by Sector 6.

— Joint preparation of the loan application by Sector 6 and CEB services which will be
submitted for consent to the Romanian authorities and subsequently to the
Secretary General of the Council of Europe.

— Submission of the Loan Document by CEB’s services to the Administrative Council.

— A positive result of the Framework Loan Agreement and Security Agreement {on
own revenues and accounts) negotiations.

— Existence of all other permits and authorisations required for the conclusion and
implementation of the loan documentation.
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